
 

 

STRAUSS & TROY AND STATMAN HARRIS & EYRICH FILE  

CLASS ACTION LAWSUIT AGAINST DJSP ENTERPRISES, INC. 

 

Cincinnati—July 26, 2010— This Notice is being reissued regarding a class action lawsuit that 

was filed on July 20, 2010 by the Cincinnati law firms of Strauss & Troy and Statman Harris & 

Eyrich on behalf of all persons who purchased the common stock of DJSP Enterprises, Inc. 

(“DJSP” or the “Company”) between March 16, 2010 and May 27, 2010, inclusive (the “Class 

Period”), and who suffered damages as a result.  This Notice is being reissued because the initial 

Notice had an incorrect date for the filing of requests to be appointed lead plaintiff.  The action is 

pending in the United States District Court for the Southern District of Florida. 

 

The Complaint alleges that during the Class Period, DJSP and certain of its officers and/or 

directors (the "Defendants") violated the Securities Exchange Act of 1934 by issuing materially 

false and misleading statements and failing to disclose adverse facts known to them regarding the 

Company’s business and financial results.  As a result the stock traded at artificially inflated 

prices during the Class Period. 

 

On March 16, 2010, DJSP informed the investing community that “…there is no stopping this 

inflow of continued defaults that we anticipate to go for another two or three years….foreclosure 

volumes through 2012 are expected to increase dramatically.”  Then on May 27, 2010, DJSP 

shocked the market when it lowered its guidance for adjusted net income by $15 to $17 million 

and for adjusted EBIDTA by $18 to $22 million.  On this news, the Company’s shares fell nearly 

29%, opening on May 28, 2010 at $6.33 per share.  

 

DJSP indicated that the lowered guidance was a result of (i) the foreclosure system conversion of 

one of its largest bank clients which resulted in a reduction in the referral of foreclosure files; 

and (ii) a temporary slowdown in foreclosures due to governmental intervention programs. 

 

Plaintiffs seek to recover damages on behalf of all individuals and entities who purchased DJSP 

common stock during the Class Period.  If you purchased common stock between March 16, 

2010 and May 27, 2010, you may, no later than September 20, 2010, request that the Court 

appoint you as lead plaintiff.  A lead plaintiff is a representative party that acts on behalf of the 

class members.  In order to be appointed lead plaintiff, the Court must determine that you meet 

certain legal requirements.  

 

If you wish to review a copy of the Complaint, discuss this action, or have any questions, please 

contact Richard S. Wayne, Esq., or Thomas P. Glass, Esq., Strauss & Troy, 150 East Fourth 

Street, Cincinnati, Ohio 45202, 800-669-9341 or by e-mail at rswayne@strausstroy.com or 

tpglass@strausstroy.com; or Melinda Nenning, Esq., Statman, Harris & Eyrich, 3700 Carew 

Tower, 441 Vine Street, Cincinnati, Ohio 45202, (513) 345-8181 Ext. 3095, or by e-mail at 

mnenning@statmanharris.com. 

 

The law firms of Strauss & Troy and Statman Harris & Eyrich are Cincinnati, Ohio law firms 

that have successfully represented shareholders in national securities class actions.  For more 

information, visit Strauss & Troy’s website at http://www.strausstroy.com or Statman Harris & 

Eyrich’s website at http://www.statmanharris.com. 
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